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“QWRGXPURQ VXSHULFIH SRSXMARQ FDSLVDG!
(P E@P HV HWA P ERBV

| DLW «VRQQDQW VXU M 1 RXYHAB! < FRWH
8 QHSWRYIQFH  cJLRQV VRXUMATT XHV ¢ YIMVIAU
&DUM GHV GIDQFHY HWNP  HQ XQ FRXS GRHLO

-1)2635%$7-48(6
* « QDAY G«FDIH KRWLWH Vi HV SU] HWHQFH HDX SRVDE®
0 «WR VAP S«WDWWHY 0 H@XWH S«URGH 0 RXVITIXHV
8 Q P RWVXUGVIMMGHV LRXVHV
9«@® HQ 1 RXYH® <« FRWH
&RXYHUAH FH@QX@WH HW, UL
&RP P HOWWH LHQGIH HQ 1 RXYH®@ <« FRWH "
9R\ DJHUDYHF VRQ FKIHQ
I HMAYDQ HQ 1 RXYH@H « FRWH
/ HV SDUFV QDWRQDX[ GX &DQDGD
/ DIMWH] SDWHUS8 Q &DQDGD | RUN HQWAH J LDVWKIVMA
/ HV SDUFV SIRYLQFIDX[ GH @ 1 RXYH@ <« FRWH
5 HWRXUFHV FRP S@&P HQVIDLLHY
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< VBBSHV HQ EWHI MRXUSDUNRXU
&DUM GH QVQ« LDILH

SWDIW  DPAMWYV SDUNMRXUWQ«H

8 Q SHWAWP RWP SRUMQWXUFHWMQ«DILH

- ) IRQMI2 LH 1 RXYH®I < FRWH $P KHUW 3DUWMERLR
- 3 DUWVERLR HAHQYLLRQV EDIH GH ) XQG\

- 3DUMERLR : ROYLOBI

- : ROYIAY HQYLLRQV 9D@H GH G QQDSRQV
- : ROVIap ' LJE\

- " LJE\ HWHQYLLRQV

- "LJE\  <DWP RXWK

- <DWP RXWK / RFNHSRUN

- / RENHSRUN / XQHQEXW

- [ XQHQEXW 3HJJ\ V&RYH +DAD

- + DA D]

- +DAD -V®0 DGDP H $UFKDW

- /B0 DGDP H $UFKDW / RXLVERXUW

- / RXVERXUWU  -QIRQMWK YHDFK

- -QIRQMWK YHDFK  &K«WFDP S

- &K«WFDP S

- &K«WFDP S -QYHURDHW  $ QWIJ RQLWK

- SOWIRQMWK ) LROWE LH 1 RXYH@H < FRWH
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9RWH M« DLLH G«EXWA HWVH VAP LOH ¢ + DAID "

4 XHIN VROWBV «\VBSHV LOFRQVRXUDDE®IV HQ 1 RXYH@ <« FRWH
4 XHI GXUH P LQIP XP  SRXUXQ LRDG WIS HQ 1 RXYH@B <« FRWH "
(UHXUG «YIMAU QRP EWH GH QXIW SDU«VDSH

9 DAGHU YRWH IMQ«DLLH RX ®1 FRP ELQHUDYHF XQH DXWH SLRYLQFH

12668** (67216 +<%5*(0(176 &$03-1*6

6RP P DILH G«VIIQ® SDU«\DSH
8 Q SHAAP RWVXUQRV VXJJHWIRQV
6VIMRQQHP HQW J LDVKIW DX FRHXUGX WAULRLU 7(5( * 2
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) DXWOU«VHUYHURX SDV "

4 XDQG W VHUYHU"

&ROQVHIOSRXUIRWP XM YRIWIH  K«EHUWHP HQW
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7HUDLQ GH MIX RF«DQITXH GX &DQDGD @ 1 RXYHI! « FRWH HWAKQ VDE®DX
YLYDQWI XLRI 1 UH XQH GLYHUMW GH G«FRU/P DUMP HV & HWKQH S«QIQUX®
R» @ P HUQ HVDP DIV ®RLQ | DERQQDQWGN SD\ VDI HV BV JHQV HAT XDWH
V2 FON G KIMRLLH

6RQ GMRIDOSERQIH VHV | DDVHY GDQV XQH P HUTXLQH VH U«S2 WM NP DLV
/ H YHQASRUM B EUXMEHUEDQWGHV YDIXHV HAD OXP 2 LH P DUMP H FUdH
GHV G«FRU/ ¢ QQILQL

30XV ¢ AQWUHXU @ YD@H GH G QQDSRAY DSDIVH B UHI DUG HWUK Y2 B VHV
SDUXP V DYHF VHV YHUW HW/ HWHV YLJQRE®V 0 DIV F HWAM EDIH GH ) XQG\
TXLG«YRIBI XQ VSHAVIDF®! WOQHVTXH BV P DUHY BV SOV KDXWAV GX

P RQGH TXLWDQVIRWP HOW®I SD\ VDIH GHX] | RLY SDUNRXU

/ DYHQWWH FX® LQH DYHF @ &DERWI LDIO @HX G XQH UHQFRQWH EHGBI HW
EUX\VG! HOAH @ FTW HAD P HU

( QWH BV YLEDI HV GH S-FKHXU/ DX[ P DIVRQV FRBRUHV BV SKDUHV
VHQUWOH@N FRP P H FHOXLGH 3HIJ\ V &RYH HABN WDGIMRQV DFDGLHQOHV
RX FHOM XHV TXL U« VRQQHQOWHQFRUIH CDFFXHIO. HVAG XQH FKDBIXU

@JHQGDUH

“FL RQ SUHQG ®I WP SV GH YLYLH DX U WP H GHV P DUHV HWGHV HP ELXQV
4 XH FH VRIWSRXUREVHUYHUBN EDBLOHV G XWHMUXQ KRP DUG

[ DPPKHP HQWS-FK« RX H SRUHUGHV FT WAV GeFRXS«HV @ 1 RXYHM

< FRWH RI 1 UH XQH DYHQW(UH KXP DIQH HW/DXYDJ H SLRIRQG«P HOWDQRUKH

GDQV G WIDQWT XH

Breif ViBjf [ij MY Z[ WADek [l#xYei[" kd fehj ZVijW[

& WWkh ~ke WH[ ZA [ i [c Xokdi [j Hi ¢ Wif]i$

6RP P DLH
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8 QH P LOXVFX®H SLRYLQFH DYHF SXV GH NP GH FITVWHV

/ D 1 RXYH@ioeFRWH HWMD GHX[ 12 P H SOV SHWM SURYIQFH GX &DQDGD DYHF ¢ SHIOH NP {
GH VXSHULAH SRXUHQYLRQ P L@RQ G KDELVBQW

3 3RXUFRP SDUDIVRQ H@ HADXWWLJIWDQGH TXH @ WeJIRQ GHV / DXUHQWGHV HAGH @ 0 DXUFH
UXQIHV

( QURXU<H SDUGCE VDQWI XH HAB! JROH GX 6 DIQWEDXUHQW® 1 RXYHE « FRWH SHXVWH YDQWU
GDYRIWOXQ GHV @MRLDX[ BN SXV GeFRXS«V GX &DQDGD DYHE SV GH NP GH FTWV

&ROQFU WP HQWR» TXH YRXVVR\ H  YRXV Q-WV NBP DLV EIHQ BRIQ GH @ P HU RQ GIMVRXYHQW
TX HQ 1 RXYH@iceFRWH RQ HAWIRXNRXUY ¢ P RIQV XQH KHXUH GH LRXWM GH CRF«DQ

&KDP SLRQQH GX SXXV JWDQG QRP ELH GH SKDUHV DX &DQDGD

/ D1 RXYH@ <« FRWH DYHF VRQ @AMRUDOGFRX S« HW/HV FIT WAV DFFLGHQWHY DEUW SU'V GH
SKDUHV TXLWP RLIQHOWGH VRQ UFKH SDWP RIQH P DUMP H

$ YHF VRQ QMRIDOWIQGX @ 1 RXYH@B! « FRWH D VRXNRX U/ HOWHWIQX XOH LHOMRQ SURIRQGH
DYHE @ P HU + DARUT XHP HQW BN SKDUHV RQWRX« XQ U B FWHQUWHOGDQV @ QDYLI DARQ H\
@ Ve FXUW GHV QRP EWHX[ S-FKHXU/ HWP DUQV TXLVIGRQQHQWHY HDX[ DVIDQUWT XHV

/ HV SKDUHV GH @ 1 RXYH@1 « FRWH QH VRQWSDV VHX®P HQWGHV JXIGHV SRXUGN P DUQV 2
P DLV GH Y« UVBEBN WP RIQV G XQH «SRTXH W< YROXH LOVFUW GDQV @ P «P RILH FREYPWYH

(WY UHS U VHQWIQWKQ DWDIIQFRQURX UQDE®! GH @ SURYLQFH

/ HSKDWH GH 3HJJ\ V&RYH HQ SDUAEXTHU HWMHFRQQX FRP P H OXQ GHV SKDUHV GBIV SXV
HP EQP DWI XHV BV SXV SKRWRJ LDSKL«V GX &DQDGD

6RP P DLH

I DIW «VRQQDQW k YR\ DJ HUDXFDQDGD FRP



@ 8QHSWRYLQOFH W JLRQVVRXUMAIT XHV ¢ YIMWAU

( QRXUH SDUGRR«DQ @ 1 RXYH®I <« FRWH RITWH XQH P RVDA XH GH SD\ VDI HV VSHRAREXDILHV
| DOMVHY DEWKSWV S@IHY GHVDE® EOQF 1RU-W SIRIRQGHY YD@HV [ HUMBY HAYADI HYV
SIMRUHVT XHV

&KDTXH WJIRQ G« YRIB! VD SUIRSWH SHIWVRQODQW | DERQQ«H SDUD P HU GV P DkHV
[P SUIHWRQQDOWA BV WAULHY DIUFREGV RX GV KDXWAV WULHV VDXYDIHV -H. @ QDVXIH WH
P -® ¢ &KMRILH HWE @ FXOXUH R« DOWKOQH GLYHUAW XQITXH ¢ AKDT XH Ge«\VRXU

4 XH QRQ ®RQIH @ FTW WDYHUH BN YD@HVRX JUP SHVXUGN SOWDX] RQ GeFRXYUH
XQH SURYLOFH R» YHQWUH HAD EHDXW VRQARP QLSUVHQMY

& HWIRXNRX LY XWB1 GH FRQOQDAWH B GeFRXSDIH VRXUMAT XH GH VDYRIUT XH@ WJLIRQ RQ YIMWM

SRXUYRXVDIGHU YRIALXQH FDUM GHY U< J LIRQV VRXUMAIT XHY GH @ 1 RXYH@ < FRWH

2 FDQ (QIDWMD 1 RXYHDI « FRWH HWHQRXUcH SDUTRF«DQ $VBOMI XH ®1* ROH GX 6DIQV
/ DXUHQW@ %DIH GH) XQG\ HWBI* ROH GX 0 DIQH

6RP P DLLH

WcJIRQV VRXUMATT XHV k YR\ DI HUDXFDQDGD FRP
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0 HL@XUH S«URGH SRXUYR\ DIJHUHQ 1 RXYH@ <« FRWH

0 RXWIT XHV HADXWHV ELEMWWHV



/ HV SDUFV SLRYLOQFIDX] HQ 1 RXYH@H « FRWH

e 7«Q@FKDUH @ FDUM HA®H J XLGH FRP SGMWHQ | LDQEDLY GHV SDUFV SURYLQFLDX]|
KWBV __ SDUNV QRYDVFRMD FD SDUNV J XLGH
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JURQWL2UH 1 <« $PKHUVW 3DUUVERUR N P
3DUUVERUR HW HQYLURQV EDLH GH )XQG\
3DUUVERUR :ROIYLOOH NP HQY K
:ROIYLOOH HQYLURQV YDOO«H GH O $QQDSRC
:ROIYLOOH 'LJE\ NP HQY K

'LJE\ HQYLURQV S«QLQVXOH GH 'LJE\

'LJE\ <DUPRXWK NP HQY K
<DUPRXWK /RFNHSRUW NP HQY K
IRFNHSRUW /XQHQEXUJ NP HQY K
IXQHQEXUJ 3HJJ\' V &RYH +DOLID] NP HOQ
+DOLID]

+DOLID[ -VOH ODGDPH NP ¢ NP K ¢ K
~VOH ODGDPH $ULFKDW /RXLVERXUJ N P
IRXLVERXUJ -QJRQLVK %HDFK NP HQY K
~QJRQLVK %HDFK &K«WLFDPS NP HQY K

&EK«WLFDPS
&EK«WLFDPS - QYHUQHVYV $QWLIRQLVK N P
SQWLIRQLVK JURQWLaUH 1 « NP HQY K
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4SRH 211 EY*M VIERAAOMULSYW 4B\0
ABGT\EVOEP M VERHW

ABXXNES\GE ; SRAP
4B\G: \DSIES 8WNG
*YRH (M2 7M. QEVEN X
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YDMQFLQJ 5RFN
* IDWKIW ' XUW<H VX3 J«Wk<H PLQ
* RRIGIO DSV KWBY P DSVDSS JRRJO- $4\ $&0+ 7G 6
Z7ZZ GJE\WDIOY FD EDDOHQ] LIRANKW O

o &RQH@ GHP LP DL¢ I1Q RAREH
o BVIMRQOHP HOWDX G SDUAGX VHQWHU GILHAMP HOWB! BRQJ GH @ LRXWM
o &KIHQVDXVRUVY

&H VHOWHUP 2 QH ¢ %DOQAQ) 5RAN XQH FRERQQH GH EDVDOM HP EQP DATXHGH  SIHGV
TXLVHMWRP «HIO DHQY P LARQVGDQQ<HV HWH WLP LOH ¢ XQH SOWIRLP H

GREVHUYDARQ VXUS@P EDQMD EDIH GH ) XQG\

o BHQVHUQQDILHGH NP DEBUUHVRXU LQFXDQABN HVADTHY MVTX ¢ @ SOWIRWP H

e (QY P DUKHVSRXUGHVAHQGHMVTX ¢ @ SOW RWP H GREVHIYDURQ

e 1LYHDX IDAGIC IOMP «GDILH

o/ HVHQAHUSDWH HQ | RV WDYHLY GHV] RQHVKXP LGHV DYHF WRWRILY GH ERLY
VT X DX SRIQWGH YXH

o 3DQQHDX| GLOMBUWMMRQ ELDQIXHV

, \DYRW

YDOMQAQI 5RAN VHWRXYH VXUO®!/ RQJ HQ LRXW YHW YIHUMDIQG

9RXVGHYLH  SUHQGLH XQ SHANADYHIHUJI UDWIWT XLUHTH ( DWY HI HWZLYHURQ 2. SRXU
YRMKUHV HVB5  SDVGH WWHIDMRQ  KWBY  ORYDVERWD FD WDQ KRWRSIEY |HUIHY DVS

1 RWHDYLV



/ D &XIMOH 5 RELFKHDX

KWV 777 OEXIMOHREIFKHDX FD
1RYD6FRMD 7LKON  6DXQIHM@® % : = 7«0
*RRI®GIO DSV KW8BY P DSVDSSJRRJIO. 17X I[]JI(=07

o -CHVINBUI «DE®I GH UVHUHUMLYRXV YR\ DIH| GXUDQWXW

o (QDOMODWYH LOHWVWSRWE®I GHFRP P DQGHUC HP SRUMU

o 0 HOX /DRKDXGUH GHIXIW GHP HUHWG! REVIMULROVRQNGTFLHX]

 )DAGI¢ SOFHUHQWH' LIE\ HWADLP RXW GILHPMP HOWBI BQJ GHO IRXW  ( YDQIHIQH 7WDIO

e , QRWMUTXIO DSOMHXU/IRRG WKFANV GDQV B WIMRQQHP HQWGRQW H S WAB RELFKHDX P DIV
O S«UHQFH QHWASDV FRP SDUDEG!

SRIMRQOHUH  7DNHRXWAD & 6HDIRRGV 0 DUNHW

KWV EP PMDIRRGV D EP F VHDIRRG P DUNAHW VIINHRXW
0 WMIKDQG6KRWIHSRDG 0 WIKDQ % @ - 7«0
*RRI®GIO DSV KW8Y P DSVDSS JRRJIOV %9 V3 [ ' E: 6DZ

o +RP DUG YLYDQWRX FXIWP RXGN KW GH P HUILDY HAUXWHAV SRMRQ
e 0 HQX ¢ HP SRUMU |IVK FDNH GREVIMULR@EXU HU JUGBIG FKHHVH

e 7DE®N GH SITXH QTXH ¢ G WUHXUHW QQAUHXU

¢ $FRVC O®SOIHO HMIKDQ



3KDUWH GX &DS ) RIFKX <DWP RXVK

* LDWKIWVIVH H WUHXU P RQWH GX SKDUH ' XWHVXJJ«eH K
IRX\M  &DSH)RUKX % $ *

. NP DX \XGGH<DWP RXW _/ RFDDDWRQ VXU* RRIGI0 DSV

KWBV _FDSHRUKX FRP _: HEFDP

3KDIHHP EQP DWI'XHGH @ 1 RXYH®@I <« FRWH ®& SKDLH GX &DS ) RUAKX WH
GWQIXH SDUVD IRWP HXQITXH HQWRIQRQ GHSRP P H 6D VRXURRARI RQD®!

HQE«WQGH  SIHGV FRQEXH SRXUUMMMUDX] YHQW YIRBIQW HQ | DM
SOV KDXWSKDUH GH @ SURYIQRH

o 3DUF/HL (UNRQ DFFHWIE®! VRXW DQQ«H

o 3KDIHHWP X\«H GHILQP DL¢ GBPARQ GH* WiFH SUQWMP SVHADXRP QH
KRULLHV WGXIW

o BVIMRQOHP HQW DWW 6VMRQOHP HQM®5 HQ EDVGH @ FTW & ®QU GH
O WRXWM

o 8D« YOXHEHIY ) IHBVYONHY VXUSOFH VHUYEH VDLVRQQHU

o URXWIXH HWRLBWHA HQ VDVRQ

o &KIHQVHQ MIMWH DXVRUMV VXUG! VWA H WUHXU

© . IDUWH

1 RWH DYLV



IXQHQEXUJ
6LYRWH LQWUWSUQASDCHD YV GH/ XQHQEXU M YRXV FRQVH@ GH YRXV\ UHQGLH
GILHAMP HOWRX G\ SUYRIU  QXIW VHERQ BV DRRWY TXH YRXVVRXKDIW 1 DILH VXUSOFH

&DUMUV YHDFK 3RUAD RXVIRQ
* DWW ' XWkHVXJJ«WH K
6 VIMRQOHP HOWSUOASDO SHOMDGBRUN RXVRQS5G 3RUND RXWRQ % 3 %

o  3MJHDFFHWE®! VRX\WM DQQ«<H
o * LDQG WIMRQQHP HQWI DWW

o 7RIGWHAV DX WIMRQOHP HOASUQASDOHWE GHQWKH GH @ S@IH
o SKIHQVDXRUMV HQ OMH

/ HVW VHFRP SRVHGH  EH®N S@IHV GH VDE®I EOQF 11Q UHD«HV HQAH HBN ERUGHV GH GXQHV
G«@FDWV GXQ SURP RQWRILH LRFKHX[  GH SHWV “®W GXQH] RQH ERMV«H HAWG XQ P DUDLY VDDQW

&RQVHLO

1 HUHWW] SDVGDQVD SUP 12 LH] RQH TXLHWWRXYHQNERQG«H HASUVH G DWDXWSDUGN | DP LGBV
7WDYHOH B SHIAFRXWY GHDX SRXUHRIQGIH BNV DXWHY VHRMXWY SOVFD® HV @ H SCUH HW
@ SOV WDQT XD



| XQHOEXW
CXUHVXIJ«<H o NRXUQ<H P LQIP XP

KWV ORYDVFRWD FRP_IUH S&UH SDUWHIIRQ VRXW WKRUH XOQHQEXU)

3HVIM V@B QUEK«H ¢ |OQF GH FRAH HWSRV«H HQ ERUG GH P HU / XQHQEXU RIIHXQH HP SO
WDUH GXUEDQMP H FREBQIDCEUMIQQLT XH HWGH FXEMUH P DUMP H HQFRUH YLYDOWM F - XUKDARUT XH
FOW& DX SDWIP RIQH P RQGIDOGH (B QHVFR | DEDGHV « FOMIQMVY GX | LRQAGH P HU SHWMV UKHV
«ARMVDX[ P DVRQV FRBUHV SRUNG DAMBRKH GX %6XHQRVH —

[ QRWDMRQQHP HQW
-CHVAS Ul « LDE®! GH WIDMRQQHUYRWH Y<«<KLEX®! HWGH YIMWUD YIGBI ¢ SIHG
9RIALGNV P HABIXUHV SRMELDAV J DMWY FWSD\ DMV

o+ LDQG WIMRQQHP HOWSXETE JIDWIMDX / XQHQEXW &RP P XQIW &HQWHU P 1Q GX 9LHX]
/ XQHQEXU ¢ SIHG _ 9RIUVXU* RRIGIO DSV KW8V P DSVDSS JRRJIO* . 11$]4/1[SZ 7

o BVIMRQOHP HOA DM O3 FDG«P IHGH/ XQHOEXW ~ WKH. DX@DRK

SRXUYRMY{UHV RX SHWV 95 QRP EWH GH SORHY IHWHQW

*  GVIMRQQHP HOASD DOVWGLHAMP HOAVXU®! TIRQWGH P HU ¢ FITW GX P X\VH GHV S-FKHV GH
VDA XH_ -QVAUGIMDX[ 95 HMIRXGRWIHV
IRIUVXU* RRIGIO DSV _KW8Y P DSVDSS JRRJIOQS T=XSS: P 5&*

o (QDIMUDWYH VLYRXV YR\ DIH HQ YRIMKUH YRXV SRXYH HWD\ HUGH WIMRQQHU®BI BQJ GHV
KHV &HIBIQV VHRMXUY VRO LDMIW G DXWHY VRQASD, DQW SDUFP @ WHV P DIV BV SOFHV
GLVSRQEEGN VRQWAS V LDUHV HQ «W HABN 1L.QV GH VHP DICH

© 7«Q@FKDUH ® SOQ GHV WIMRQQHP HQW GH M YIB!
KWBV \RZ QRIQHOEXU FD VRZ QVHWIFHY  SXEQE SDINQJ P DS DXJ K\ O




&KHP LQP XQUXVDIHV5EXP 5XQQHU/

* DWW ' XWH VXJJ«kH  YDUDE® VHRRQ WRQCERQ FKRIM-
KWV YOVERWD FRP WOV LKP LIKQOHWY WDILO

o $FPRVJIIDWIRXWM @QQ<H DYHF SRIQV G DFF2 VP XGASGN
o 1LYHDX IDA®I SDVGHGQYH@

o B6XUDFHGXIHFRP SDFWH Y« @®VK\ EUGHV UHFRP P DQG«V

o $XRUMVDX] Y«BV SLVRQV FKIHQV HARKHYDX] 4 XDG 977
o OMWMHPD NP K

o 3DQQHDX] LQMUBUVWY HQ LRX\WM

O 7«@KDUH ®MUMDX IRWP DVB' )




RSVIRQV SRXUUHNRLQGLH @ &DERW/ LDLOGHS XLV M

( Q SDWDQWSDUGW$ QQ V

TMEQH NP HYY PIQ

*0 DSV KWBY P DSVDSSJRRIAQ 4R\MD P QD7

( Q SUHQDQWEB! WDYHULHUJ LDVKIWGHSXLY ( QI VKVRZ Q

"IMBQFH NP HQY P IQ VIOQ\ DSD\/GDIWQ/MDX\ADYI-U/LI-U
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